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‘The site, sitwated along the Vaal River, was sev erely impacted through

IU sand mining, Encalyptus plantations (gum trees), dirt tracks and
informal agriculture.
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New rates bill dire news for
already struggling market

The new Municipal Property Rates Amend-
ment Bill is dire new s for an already struggling
Erwﬂ market according o Seefl chairman

“It is quite erumu that the ramifications of
the bill b have

Seeff also believes that the proposed Il'l] is
likely to also severely impact already sl
property sles, as he sgys: “Investors will
twice before acquiring additional properties.

ng
upeda!ly al| thi s time of low buyer confidence.
The

the lkely e he South African
been. onmidnu‘l," comments Seeff.

“South Africa raditionally has a high ratioof
renters, especially in recent years as access to
credit remains restricted and most people are
forced to real”™ continues Seeff,

“Civen the bigh demand for rental properties,
rentals in many residential areas are already
hi

[ boliday or retirement homes
in, for example, coastal and inland areas will
also beuegﬁ\'ely impacted should this Bill be
promulgated

The eﬂea of the new Bill would be that
owners of seoondary properties would have o
pay commercial rates - which are more than
dauble that of residential rates - on their ad-
ditional propenies. The Bill would mean there
is no incentive 1o purchase a second or even

* For more i ion, contact Seeff na-
tional publicist Gina Meintjes on 021 481
email gina.meintjes &

gh. ) .
“While th m of th Bill s o pemalise  hird horne.
in ik i i
it itis likely
effect with the already (ad:l-al:mppedm 1044 or 079 886 4802,
having to foot the additional costs. seeff.com.
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